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Islamic Finance Review (ISFIRE) is a bi-monthly magazine, produced in a popular style yet retaining authenticity and 
accuracy of current issues in Islamic banking and finance industry. It aims to develop itself into Harvard Business 
Review for the Islamic financial services industry. Among other things, ISFIRE highlights the achievements and success 
stories of leading institutions and individuals in Islamic banking and finance. As an official publication of Islamic Bankers 
Association (IBA), it is widely distributed among Islamic banking and finance professionals.

Under the editorship of Professor Humayon Dar and produced by the most able team of Islamic finance experts in the 
world, ISFIRE is widely respected for its unique approach to disseminating Islamic financial intelligence. 

ISFIRE provides a review of Islamic finance industry and presents an independent view on the issues that arise in the 
short to medium term. ISFIRE celebrates success stories of the individuals as well as institutions that may have relevance 
to, and are helping the development of, Islamic banking and finance.
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The Cambridge Islamic Finance Leader-

ship Programme (Cambridge-IFLP) aims 

to prepare the next generation of 

outstanding leaders in Islamic banking & 

finance by providing them with unique 

mentoring opportunities, rigorous 

leadership training from renowned 

leaders, and industry-specific perspec-

tives through case studies specifically 

written for this programme.
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Committed to Excellence!

info@edbizconsulting.com   |   www.edbizconsulting.com

Promoting and Advocating
Ethical Values Inherent 
in Islamic Finance

Edbiz Consulting is a truly unique, international Islamic financial 
advisory firm, committed to engendering the value proposition that 
Islamic finance serves to o�er in the global financial markets. Edbiz 
Consulting provides multiple services that balance the dual purpose of 
developing thought leadership in this niche industry and strengthening 
the Islamic finance capacity for businesses and banks. Our client base 
is diverse and includes financial institutions, governments, education 
providers, established businesses and entrepreneurs.

We are proud of our international network that spans five continents 
and includes leading names within and beyond the industry. Our aim is 
simple: to push the Islamic finance industry forward through dedication, 
collaboration and innovative thinking.
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MESSAGE FROM CHAIRMAN
PROFESSOR HUMAYON DAR

Founding Chairman, Islamic Retail Banking Awards

Islamic retail banking is the face of Islamic banking and finance, with over 70% of  global Islamic financial assets held by Islamic 
retail banks and conventional banks offering Islamic financial services. In 2015, we founded Islamic Retail Banking Awards (IRBA) 
to celebrate success of the most important segment of the global Islamic financial services industry, and since then we have 
issued more than 60 awards to individuals and institutions as well as innovative products that have displayed commitment to best 
practices in Islamic retail banking. This year, we are adding another 30+ awards to the list, presenting them to those who have 
exhibited the most impressive performances. 

The IRBA are necessarily country awards. Out of the national performers, we select those that stand out regionally and globally. 
The Strongest Islamic Retail Bank in Saudi Arabia this year, for example, is Al Rajhi Bank, which tops our list of the most efficient 
banks in the world. Hence, Al Rajhi Bank was selected to receive five awards in total with respect to its global and regional 
standing. 

The coverage of IRBA is global. Our analysis is based on more than 150 Islamic retail banks drawn from all over the world. Our 
winners have included institutions and individuals from the USA to Malaysia. This year, we decided to bring a focus on Islamic 
FinTech as part of Islamic retail banking. The likes of HelloGold and OneGram represent this new genre.

It is our pleasure to present this year’s Islamic Retail Banking Leadership Award to Dato’ Wan Fadzmi Wan Othman, former CEO of 
Agrobank Malaysia, who transformed the bank into a fully-fledged Islamic retail bank with a focus on financial inclusion, agriculture 
financing and support for the halal industry. I congratulate Dato’ Wan Fadzmi on this huge recognition for his leadership role in 
Islamic retail banking. May his success story and commitment in supporting the role of Islamic finance in achieving sustainable 
development and promoting real economic development serve as an inspiration to us all. 

I also felicitate all other IRBA winners whose contributions to Islamic retail banking are fundamental to the overall success of 
Islamic banking and finance. The winning Islamic retail banks have presented a viable model of Islamic banking to the world. 
It is due to the hard work and relentless commitment of numerous personalities that Islamic retail banking has achieved such 
an impressive success. Some of these leading personalities are selected by the Critics’ Choice Committee to celebrate their 
leadership roles. The global Islamic financial services industry will remain indebted to them for their untiring efforts to promote 
Islamic retail banking. 

At the end, I would like to express my gratitude to all those who worked hard to  make this third IRBA Awards Ceremony a success.

Professor Humayon Dar, PhD (Cantab)
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INTRODUCTION
DR SOFIZA AZMI

Chief Executive Officer, Cambridge IF Analytica

The Islamic Retail Banking Awards (IRBA) are part of our advocacy efforts for Islamic banking and finance. We firmly believe that 
an objective assessment of Islamic retail banks by an external body like Cambridge IF Analytica will  enhance productivity and 
efficiency of individual players. 

IRBA are of two types: (a) Strongest Islamic Retail Banks; and (b) Critics’ Choice Awards. The former awards are based on a 
global Islamic banking efficiency study conducted by Cambridge IF Analytica. The awards in the latter category are decided by 
the Critics’ Choice Committee that comprises leading Islamic banking experts. 

Our efficiency analysis utilises data on over 150 Islamic banks from around the world; of which 130 Islamic retail banks are 
ranked based on their efficiency scores. These ranks are then used to select strongest Islamic retail banks globally, regionally 
and nationally. Since our data includes full-fledged Islamic banks only, awards recipients of Islamic windows, Islamic financial 
products and individuals winners are selected by our Critics’ Choice Committee, using qualitative and quantitative evaluations.

Although IRBA are only in their third year,  they have undoubtedly emerged as the leading Islamic retail banking awards programme 
in the world, with an eagerly anticipated event in the Islamic finance calendar. This is due to the rigorous approach we have 
adopted to appraise and screen Islamic retail banks through a sorting mechanism  based on efficiency. Unlike some other Islamic 
banking and finance awards programmes - which apply ad hoc approaches - we have adopted an objective methodology to 
ensure that our results are consistent and transparent. 

It’s important to highlight that IRBA are not-for-profit. As such we seek contributions from our winners to cover costs associated 
with research, logistics, trophies, certifications and other expenses directly related with organising such a prestigious awards 
programme. We also work closely with Islamic Bankers Association (IBA) to ensure IRBA become a true representative of Islamic 
retail banking. Through ISFIRE (a bi-monthly Islamic finance magazine published from London), we disseminate information on 
IRBA amongst the wider stakeholders in the global Islamic financial services industry. It is for these reasons and more that IRBA 
have become a well sought honour of those in the Islamic retail banking industry. 

On behalf of the Organising Committee, I would like to applaud and congratulate this year’s award winners who have displayed 
leadership and innovation in the industry. Their successes exemplify the relentless pursuit of excellence and commitment to 
create a positive impact in the world through shared values and principles of Islamic finance, of which Islamic retail banking is an 
important part.

Dr Sofiza Azmi
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ORGANISED & MANAGED BY
Cambridge IF Analytica

Cambridge IF Analytica is a financial services intelligence house that specialises in developing and utilising powerful cutting 
edge analytical tools to evaluate business data, assess macroeconomic indicators and understand market trends, leadership 
positioning and brand development relevant to financial services industry globally. The principal activity of Cambridge IF Analytica 
is developing performance indicators specific to alternative practices of banking and finance. It also aims to provide strategic 
advice to governments, financial institutions and multilateral organisations in the development of Islamic financial markets, 
including Islamic banking products, practices and policies. 

Cambridge IF Analytica also identifies emerging trends and innovations in financial sector to help key players and industry bodies 
in advocacy of socially responsible business practices. A path-breaking project of Cambridge IF Analytica is the Islamic Retail 
Banking Award (IRBA), which it has developed in collaboration with Islamic Bankers Association, to promote best practices in 
Islamic retail banking. It is the first of its kind of Islamic banking and finance awards programme, based on the most academically 
rigorous analysis of global Islamic retail banking efficiency performance. IRBA winners are rigorously assessed by a panel of 
independent experts, based on the new new efficiency model developed by Cambridge IF Analytica.

The Critics’ Choice Awards aim including those institutions and individuals that can not be captured by efficiency analysis. These 
awards are determined by a Critics’ Choice Committee. These awards are wider in scope as they are based on a wider set of 
variable beyond efficiency. The factors that influence Critics’ Choice Awards are:

Financial performance;

Commitment to Islamic banking; and

Adherence to Shari’a assurance 

The nominations are made by the Financial Intelligence Unit of Cambridge IF Analytica, which follows an extensive research 
process to ensure that only best of the best institutions and individuals are selected for the scrutiny of independent experts who 
pick up one winner from four nominations in each category. 

Cambridge IF Analytica retains exclusive ownership of the IRBA brand, and the winners are requested to refer to us in case of any 
ambiguity over the use of our logos and other copyright material.

Cambridge IF Analytica is a member of HD-Edbiz Group of Companies, with offices in Gibraltar, London, Islamabad and Kuala 
Lumpur.
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Islamic Retail Banking Leadership Award 2017
Dato’ Wan Mohd Fadzmi Wan Othman

Dato’ Wan Mohd Fadzmi Wan Othman, aged 51, was until 31st August 2017 the President and Chief Executive Officer (PCEO) of 
Agrobank, a leading Development Financial/Banking Institution in Malaysia. Prior to his stint at Agrobank, Wan Mohd Fadzmi was 
the Director, Global Financial Banking at RHB Bank Berhad, a full commercial bank with regional presence in ASEAN. Before that, 
he served for over 22 years with Maybank, the largest banking institution in Malaysia, and a leading financial institution in ASEAN 
region where amongst others, he was General Manager/Country Head for London, New York, and Hong Kong.

He is a Chartered Banker, Chartered Islamic Finance Professional, and holds a degree in Construction Economics from RMIT 
University, Australia, in addition to having attended the Advanced Management Programme from The Wharton Business School, 
USA and the Senior Executive Finance Programme at Oxford University, UK.

Amongst Dato’ Wan Mohd Fadzmi’s recent achievements as PCEO of Agrobank has been spearheading the successful conversion 
of Agrobank from a conventional, leveraged banking model to a full-fledged Islamic bank in 2015. He also promulgated and 
executed the first transformation plan of the bank post corporatisation (2012-2016) which had translated to the record double 
digit growth in profits before taxes and zakat as well as growth in financing balance of 16.7% in 2016, the best performance ever 
recorded since the establishment of Agrobank, over 45 years ago.

He is credited with the development and introduction of products and services catering for the entire agriculture chain, the only 
Development Financial Institution that provides such breadth in products and services in Malaysia thus far.

Dato’ Wan Mohd Fadzmi lives in Kuala Lumpur with his wife and three children ever since his return from his overseas assignments 
in 2010. He is an Advisory Council Member, Faculty of Agriculture, Universiti Putra Malaysia (previously known as Agriculture 
University, Malaysia) and was a member of the National Agriculture Training Council, Ministry of Agriculture Malaysia, as well as 
former Vice Chairman Association of Development Financial Institution in Malaysia.

In 2017, he was the recipient of the ‘Outstanding CEO 2017’ award by the Association of Development Financing in Asia Pacific 
(ADFIAP), and in 2016 was named ‘CEO of the Year’ by Global Islamic Finance Awards (GIFA).

“It is with deep appreciation and honour that I accept this award which is a testament to the contribution made by my colleagues 
and business partners of the organization that I had the privilege of serving for the past 6 years i.e. Agrobank, Malaysia. I am 
delighted also that the industry chooses to recognize individuals who contributed to the betterment of Islamic Banking and Finance 
which is a strong and consistent theme for this award ceremony.

I would not have been able to receive this recognition had it not been for the unwavering commitment and focus but all concern, 
friends, colleagues, stakeholders in realizing the dream to make Agrobank a strong and entrenched institution in the area of 
Agriculture Finance coupled with the infusion of, and embodiment of Islamic values. This theme resonates strongly and shall 
continue to be the bedrock of all Islamic financial institutions operating globally.

Thank you to the Awards Committee for according me with the ‘Islamic Retail Banking Leadership Award 2017’”.  
- Dato’ Wan Mohd Fadzmi Wan Othman
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IRBA CEO of the Year 2017
Iyad Asali  

General Manager (CEO), Islamic International Arab Bank (IIAB)

Iyad Asali – recipient of IRBA CEO of the Year 2017 – is a seasonal Islamic banker, with a proven track record of success at 
different level during his banking career. At present, he is serving as General Manager (CEO) of Islamic International Arab Bank 
(IIAB). He has led the bank to the new heights of success, and it is primarily due to his leadership that the bank has started playing 
a pivotal role in the Jordanian Islamic banking sector. 

Prior to joining Islamic International Arab Bank, Iyad Asali served as Deputy CEO and Head of Corporate Banking at Jordan Ahli 
Bank. Before that, he held various managerial positions in a number of leading banks in Jordan and the GCC, including Deputy 
General Manager and Head of Commercial Banking at Arab National Bank in Saudi Arabia.

Since joining Islamic International Arab Bank, Iyad Asali has contributed to development of the bank in terms of its profile, outreach, 
influence and market share. The bank witnessed major turn-around and became an active contributor to Islamic banking through 
newly developed Shari’a compliant products and services, which has resulted in tripling the bank’s investment portfolio and 
customer deposits and expanding the branch network to become 41 working branches as of date.

Mr. Asali is also an active member in the following entities:

 Board Member in INJAZ Jordan Board of Trustees

 Working Member in the Jordan Strategy Forum

 Member in the Jordanian Businessmen Association

 Member in the Federation of Arab Businessmen

 Board Member in the Postal Saving Fund of Jordan

 Member in CAFRAJ (the French Jordanian Chamber of Commerce)

He holds a bachelor’s degree in Business Administrations from the University of Jordan and a master’s degree in Management 
from the American University in Cairo.
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IRBA Transformational Leader Award 2017 
Amer Bukvic  

CEO, Bosna Bank International (BBI)

Amer Bukvic, CEO of Bosna Bank International (BBI), received his bachelor’s degree from the International Islamic University 
in Kuala Lumpur (1996) and his Master’s degree from the International University of Japan (1998). He completed postgraduate 
executive education with London Business School (2004) and Said Business School at the University of Oxford (2014).

During the initial stages of his career he worked as a research coordinator for the Overseas Strategic Consulting – USAID Project 
in Bosnia and Herzegovina (B&H). He later joined IDB Group as a Young Professional before taking on the role of Deputy CEO of 
BBI in 2004 and position of CEO in 2006. During his tenure as CEO BBI has become the fastest growing bank in B&H, positioning 
itself among the top eight performing banks in the Federation of B&H. Under his management BBI assets increased eight times.

Mr. Bukvic co-founded the Sarajevo Business Forum (SBF), the largest international investment conference. He is the vice-
chairman of an Islamic Bank in Albania, vice-chairman of BBI Real Estate Company B&H, as well as board member of International 
University of Sarajevo and Mediterranean University, Montenegro. He also sits on advisory board of Bled School of Business, 
Slovenia and Center for Islamic Finance at the University of Bolton, UK.

Mr. Bukvic participated as a keynote speaker at some of the most prestigious international conferences on banking, finance and 
international business. As an invited speaker he delivered presentations at the Crans Montana Forum, US Balkans Business 
Summit, Sarajevo Business Forum, Istanbul Finance Summit, Islamic Finance Conference organized by European Financial 
Management and Marketing Association, and many others.

He received numerous prestigious international awards including: “Jewels of Muslim World Award 2015” – presented by OIC 
TODAY Magazine Malaysia, “Best Banking CEO B&H 2014” - Global Banking & Finance Review United Kingdom, “The Best 
Entrepreneur and Leader in 2014” - Prince Abdulaziz bin Abdullah International Prize for Entrepreneurs, Kingdom of Saudi Arabia, 
and “Best Manager in Banking Sector of B&H 2013” – Perdana Leadership Foundation Malaysia, and Charter of International 
League of Humanists “Aurelio Peccei”.

In the latest ISLAMICA 500 publication, Mr. Bukvic was listed among 500 of the world’s most prominent and influential personalities 
in the Islamic world and economy. He continues to actively pursue excellence in Islamic banking and finance, with the intent of 
contributing to Bosnia’s and the SEE region’s economic development with new, innovative strategies.
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Critics’ Choice Islamic Retail Banker of the Year 2017
Akif Shaikh  

Head of Consumer Business - Al Rajhi Bank

Akif Shaikh is a business builder with a track record of accelerating performance. He is a result-oriented, decisive leader with 
proven success in new market identification, strategic thinking and problem solving. He has worked across Middle East (including 
Kuwait, UAE and KSA) and Pakistan with over 17 years of professional experience in banking with specialization in Islamic 
banking.

Akif Shaikh was a founding member at Mashreq Al Islami (UAE) & Al Hilal Bank (UAE) core setup team who played a significant 
role in the launch of the Islamic window and full fledged Islamic bank in record time. Currently, he is heading Consumer Business 
as AGM at Al Rajhi Bank with responsibility for the overall leadership and management of the Retail Business, products and 
Segment team.

He is currently managing a portfolio of over SAR 160 billion and managing transformation streams to grow and diversify retail 
revenues.
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IRBA Islamic Retail Banking Advocacy Award 2017
Islamic Banking Department  

State Bank of Pakistan

Islamic Banking Department (IBD) of State Bank of Pakistan (SBP) is the focal point of all Islamic banking activities in Pakistan. 
It has played an immensely important role in the advocacy and development of Islamic retail banking in the country. This is due 
to the dedicated efforts of the leadership and team members of IBD that Islamic retail banking is flourishing in Pakistan, with a 
market share of around 13%. 

Islamic retail banking is flourishing in Pakistan, with 5 fully-fledged Islamic banks and 16 conventional banks with Islamic banking 
operations. As Islamic banking regulator, SBP ensures that Islamic retail banking remains sound and safe for all the stakeholders 
and that its growth continues to fulfill the socio-economic challenges the country faces. 

Islamic Banking Bulletin, produced by IBD of SBP, is a source of authentic information on Islamic retail banking in the country, with 
a comprehensive summary of the developments in the Islamic banking and finance sector world-wide. 

Knowledge, Attitude and Practices of Islamic Banking in Pakistan (popularly known as KAP Study) undertaken by IBD was a path-
breaking initiative that paved ways for a number of developments in Islamic banking in the country.

It was this comprehensive role of IBD that influenced the IRBA Critics’ Choice Committee to unanimously decide in its favour to 

receive Islamic Retail Banking Advocacy Award 2017. 
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Strongest Islamic Retail Bank in the World 2017
Al Rajhi Bank 

The Al Rajhi Bank is a six decade old iconic Saudi Bank.  

Al Rajhi was founded in the 1950s by the Al Rajhi brothers to conduct bullion-trading and money-changing operations. In 1978, the 
operations were amalgamated under the name Al Rajhi Trading and Exchange Corporation. In 1987, the company was awarded 
a banking license. Subsequently, it became a joint-stock company, trading as Al Rajhi Banking and Investment Corporation. In 
2006, it was renamed Al Rajhi Bank. 

Headquartered in Riyadh, Al Rajhi Bank is a joint-stock company. It is the largest Islamic bank in the world by total assets and 
one of the largest financial institutions in the region in terms of customer base, distribution network and number of transactions.

The bank is a major investor in Saudi Arabia’s business and is one of the largest joint stock companies in the Kingdom, with over 
SR 330.5 billion in AUM ($88 billion) and over 900 branches. The bank offers complete range of products and services for retail 
customers, corporate customers and small and medium enterprises. In last ten years Al Rajhi Bank has expanded its business in 
Asia and today it has operations in Kuwait, Jordan and Malaysia. 

Al Rajhi Bank has long been a leader in Shari’a-compliant banking, as confirmed most recently when it won the Best Bank in Saudi 
Arabia award from Euromoney and Banker Middle East in 2017. Also Global Finance has awarded Al Rajhi as the Best Financial 
Institution in KSA. 

Al Rajhi provides retail, investment and corporate banking services as well as Shari’a- compliant products. As of 30 June 2017, 

the bank operated 545 domestic branches. It also operates through its international branches in Malaysia, Kuwait and Jordan.

“Al Rajhi Bank is the largest bank in the Kingdom in terms of customer base with over 7 million current account holders. Our 
distribution network is the largest in the Middle East with over 900 branches, including our Remittance and Non-Cash electronic 
branches, nearly 5,000 ATMs and over 75,000 Points of Sale. In fact, four of every ten transactions in Saudi Arabia are through the 
Al Rajhi Bank network resulting in  over 100 million transactions being processed per month via our network. 

Over the past two years, we have been executing a major transformation throughout the bank and we have already achieved great 
progress. This transformation has now become the basis for our strategy moving forward, which is called ‘ABCDE’. The strategy 
focuses on five key areas: the ‘A’ stands for accelerate growth; ‘B’ is to become employer of choice; ‘C’ stands for customer focus; 
‘D’ is digital leadership; and ‘E’ is execution discipline. This strategy enabled us to outperform the industry in terms of both financial 
and non-financial metrics which gives us confidence we are on the right track.  

We are honored to receive this award and thank the committee for their selection of Al Rajhi Bank as the strongest Retail Bank in the 
World.” - Stefano Bertamini, CEO, Al Rajhi Bank
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Strongest Islamic Retail Bank in Asia 2017
Al Rajhi Bank 

The Al Rajhi Bank is a six decade old iconic Saudi Bank.  

Al Rajhi was founded in the 1950s by the Al Rajhi brothers to conduct bullion-trading and money-changing operations. In 1978, the 
operations were amalgamated under the name Al Rajhi Trading and Exchange Corporation. In 1987, the company was awarded 
a banking license. Subsequently, it became a joint-stock company, trading as Al Rajhi Banking and Investment Corporation. In 
2006, it was renamed Al Rajhi Bank. 

Headquartered in Riyadh, Al Rajhi Bank is a joint-stock company. It is the largest Islamic bank in the world by total assets and 
one of the largest financial institutions in the region in terms of customer base, distribution network and number of transactions.

The bank is a major investor in Saudi Arabia’s business and is one of the largest joint stock companies in the Kingdom, with over 
SR 330.5 billion in AUM ($88 billion) and over 900 branches. The bank offers complete range of products and services for retail 
customers, corporate customers and small and medium enterprises. In last ten years Al Rajhi Bank has expanded its business in 
Asia and today it has operations in Kuwait, Jordan and Malaysia. 

Al Rajhi Bank has long been a leader in Shari’a-compliant banking, as confirmed most recently when it won the Best Bank in Saudi 
Arabia award from Euromoney and Banker Middle East in 2017. Also Global Finance has awarded Al Rajhi as the Best Financial 
Institution in KSA. 

Al Rajhi provides retail, investment and corporate banking services as well as Shari’a- compliant products. As of 30 June 2017, 

the bank operated 545 domestic branches. It also operates through its international branches in Malaysia, Kuwait and Jordan.

“Al Rajhi Bank is the largest bank in the Kingdom in terms of customer base with over 7 million current account holders. Our 
distribution network is the largest in the Middle East with over 900 branches, including our Remittance and Non-Cash electronic 
branches, nearly 5,000 ATMs and over 75,000 Points of Sale. In fact, four of every ten transactions in Saudi Arabia are through the 
Al Rajhi Bank network resulting in  over 100 million transactions being processed per month via our network. 

Over the past two years, we have been executing a major transformation throughout the bank and we have already achieved great 
progress. This transformation has now become the basis for our strategy moving forward, which is called ‘ABCDE’. The strategy 
focuses on five key areas: the ‘A’ stands for accelerate growth; ‘B’ is to become employer of choice; ‘C’ stands for customer focus; 
‘D’ is digital leadership; and ‘E’ is execution discipline. This strategy enabled us to outperform the industry in terms of both financial 
and non-financial metrics which gives us confidence we are on the right track.  

We are honored to receive this award and thank the committee for their selection of Al Rajhi Bank as the strongest Retail Bank in 
Asia.” - Stefano Bertamini, CEO, Al Rajhi Bank
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Strongest Islamic Retail Bank in Europe 2017
Bosna Bank International

Bosna Bank International d.d Sarajevo (BBI) was the first bank in Southeast Europe to operate in accordance with Islamic financial 
principles. BBI was established on October 19, 2000 by the Islamic Development Bank (45.46% share), Dubai Islamic Bank 
(27.27% share) and Abu Dhabi Islamic Bank (27.27% share). In the past ten years banking sector in the country had an annual 
growth rate (CAGR) of 2%, while BBI had a growth of 18%. In the same period the bank significantly expanded its branch network 
and employee base. Today, BBI operates with 32 branches in Bosnia and Herzegovina with headquarters located in Sarajevo.

BBI offers its clients a wide range of high quality banking products. Compliance with Islamic principles is guaranteed by the 
Shari’a Board of BBI whose members are reputable local and international experts in Shari’a law.  

BBI was an ambitious project in the country in the post-socialist political environment, with a legal framework which does not 
recognize Islamic banking principles, lack of experts in Islamic finance, weak knowledge of religious principles and overbanked 
market with large European banks. Through an innovative approach that includes Public Education, Marketing Strategy and PR 
activities, BBI successfully developed a solution and launched an inclusive model of Islamic finance development. 

Corporate and Social Responsibility is an important commitment of BBI. With many years of experience in facilitating scholarship 
programs, BBI is recognized as a respectable and significant scholarship provider. Starting in 2010, BBI partnered with philanthropist 
Sheikh Saleh Abdullah Kamel to establish the ˝Sheikh Saleh Kamel Fund˝ that grants scholarships to 500 underprivileged youth.  
BBI also provides annual scholarships to students attending the Master’s program in Islamic banking offered in Sarajevo by the 
University of Sarajevo and the University of Bolton together with the BBI Academy. In 2016, BBI reactivated the IDB Scholarship 
Program (SPMC) in B&H that provides academic scholarships to needy university students.

Through its innovative approach to doing business, BBI created a link between local companies and financial institutions and 
corporations from abroad called the BBI VIP Business Club. It is the only bank in the country that has established its own exclusive 
network, boasting membership by some of the most successful companies in B&H. 

Each year since 2010, BBI has organized the Sarajevo Business Forum with the support of its shareholders. It is the largest 
and most significant investment conference in the Southeast Europe, facilitating access to new markets and attracting new 
investments into the region. Thus, BBI provides new opportunities for local companies. 

BBI has also established BBI Academy to offer seminars and training courses for its employees and clients to help them develop 
skills and increase knowledge of Islamic banking. BBI Academy seminars are taught by both senior employees and guest 

speakers.

“I am pleased that BBI has won this prestigious award from Cambridge IF Analytica which recognizes the achievements of BBI 
and encourages us to continue on a path of excellence. BBI has a unique concept and business strategy with a long-term focus. 
The Bank’s operations have improved in all key performing indicators as the result of its efforts to be a responsible institution 
contributing to Bosnia’s economic development in a very challenging business environment. After following a strategy of innovation 
and aggressive growth, the Bank experienced tremendous success and outperformed budget targets in all business segments. 
BBI surpassed its competitors in the mid-size bank business segment in terms of key performing indicators, and most importantly 
profitability.” - Abdulaziz Ahmed Al Mheiri, Chairman of the Supervisory Board of BBI

ISLAMIC DEVELOPMENT BANK

Academy
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Strongest Islamic Retail Bank in the Middle East 2017
Al Rajhi Bank 

The Al Rajhi Bank is a six decade old iconic Saudi Bank.  

Al Rajhi was founded in the 1950s by the Al Rajhi brothers to conduct bullion-trading and money-changing operations. In 1978, the 
operations were amalgamated under the name Al Rajhi Trading and Exchange Corporation. In 1987, the company was awarded 
a banking license. Subsequently, it became a joint-stock company, trading as Al Rajhi Banking and Investment Corporation. In 
2006, it was renamed Al Rajhi Bank. 

Headquartered in Riyadh, Al Rajhi Bank is a joint-stock company. It is the largest Islamic bank in the world by total assets and 
one of the largest financial institutions in the region in terms of customer base, distribution network and number of transactions.

The bank is a major investor in Saudi Arabia’s business and is one of the largest joint stock companies in the Kingdom, with over 
SR 330.5 billion in AUM ($88 billion) and over 900 branches. The bank offers complete range of products and services for retail 
customers, corporate customers and small and medium enterprises. In last ten years Al Rajhi Bank has expanded its business in 
Asia and today it has operations in Kuwait, Jordan and Malaysia. 

Al Rajhi Bank has long been a leader in Shari’a-compliant banking, as confirmed most recently when it won the Best Bank in Saudi 
Arabia award from Euromoney and Banker Middle East in 2017. Also Global Finance has awarded Al Rajhi as the Best Financial 
Institution in KSA. 

Al Rajhi provides retail, investment and corporate banking services as well as Shari’a- compliant products. As of 30 June 2017, 

the bank operated 545 domestic branches. It also operates through its international branches in Malaysia, Kuwait and Jordan.

“Al Rajhi Bank is the largest bank in the Kingdom in terms of customer base with over 7 million current account holders. Our 
distribution network is the largest in the Middle East with over 900 branches, including our Remittance and Non-Cash electronic 
branches, nearly 5,000 ATMs and over 75,000 Points of Sale. In fact, four of every ten transactions in Saudi Arabia are through the 
Al Rajhi Bank network resulting in  over 100 million transactions being processed per month via our network. 

Over the past two years, we have been executing a major transformation throughout the bank and we have already achieved great 
progress. This transformation has now become the basis for our strategy moving forward, which is called ‘ABCDE’. The strategy 
focuses on five key areas: the ‘A’ stands for accelerate growth; ‘B’ is to become employer of choice; ‘C’ stands for customer focus; 
‘D’ is digital leadership; and ‘E’ is execution discipline. This strategy enabled us to outperform the industry in terms of both financial 
and non-financial metrics which gives us confidence we are on the right track.  

We are honored to receive this award and thank the committee for their selection of Al Rajhi Bank as the strongest Retail Bank in the 
Middle East.” - Stefano Bertamini, CEO, Al Rajhi Bank
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Strongest Islamic Retail Bank in South Asia 2017
Islami Bank Bangladesh Limited

Islami Bank Bangladesh Limited (IBBL) is the sole bank from Bangladesh listed in the Top 1000 global banks by UK based 
financial magazine ‘The Banker’ with 941’ position in 2017. With 70% of foreign shareholding including Islamic Development Bank 
(IDB) and 30% local sponsorship of which 5% share of Bangladesh government, IBBL was established as the first Shari’a based 
bank in South and South-East Asia on March 13, 1983. IBBL has been playing significant role towards economic emancipation of 
Bangladesh. The Bank has by now attained the position of a leading private commercial bank in Bangladesh as well as a model 
financial institution in the Islamic banking world. 

At present the deposits of IBBL are US$ 8946 million and total investment (credit) is BDT 8559 million with around 9% market 
share in both areas. The bank deploys 32% of its total investment in more than 4,500 industries facilitating about 2.60 million 
employments. Besides industrial exposure, IBBL holds 17% of the Small and Medium Enterprises (SME) investments of the 
country which is 42% of bank’s total credit portfolio.

To eradicate poverty, IBBL started Islamic microfinance named ‘Rural Development Scheme (RDS)’ from 1995. Under this scheme 
IBBL so far has deployed more than US$ 1375 million among 1.10 million families in around 20,000 villages of the country. In 2012, 
IBBL undertook Urban Poor Development Scheme (UPDS) for the floating and slum poor. According to CGAP report, IBBL alone 

handles almost 40% of total Islamic microfinance of the world.

“It is my immense pleasure that Cambridge IF Analytica has ranked Islami Bank Bangladesh Limited as the Strongest Islamic Retail 
Bank as well as number one bank in South Asia 2017. I believe such award is also an honor for my country and our people. I dedicate 
this prestigious award to the people of Bangladesh especially to the millions of clients, investors & other stakeholders of IBBL.

For more than three decades, IBBL has been working for socio-economic development of the country. The bank runs its activities 
not merely for maximizing profit but for increasing mass welfare in the society as a whole. IBBL is the top positioned bank in 
Bangladesh, serves 12 million clients and is working for inclusive growth, poverty alleviation, women entrepreneurship and 
promoting health services towards achieving the Sustainable Development Goals through Rural Development Program. IBBL has 
the very significant role in country’s SME sector which covers 45% of Bank’s investment portfolio. Our Microfinance program covers 
20 thousand plus villages benefitting about 2.5 million ultra-poor, most of whom are women. As per Consultative Group to Assist the 
Poor (CGAP)-World Bank Group report, IBBL shares about 40% of Global Islamic microfinance activities.

Finally, I must say that this recognition will certainly encourage us to work more for the cause of deprived humanity, the environment 
and the world we live in. Before I conclude, I express my gratitude to Cambridge IF Analytica for honoring IBBL with this prestigious 
award.” - Md. Abdul Hamid Miah, Managing Director & CEO, Islami Bank Banglesh Limited





IRBA Supplement 2017 31

ISLAMIC RETAIL
BANKING AWARDS

2017

Strongest Islamic Retail Bank in the GCC 2017
Al Rajhi Bank 

The Al Rajhi Bank is a six decade old iconic Saudi Bank.  

Al Rajhi was founded in the 1950s by the Al Rajhi brothers to conduct bullion-trading and money-changing operations. In 1978, the 
operations were amalgamated under the name Al Rajhi Trading and Exchange Corporation. In 1987, the company was awarded 
a banking license. Subsequently, it became a joint-stock company, trading as Al Rajhi Banking and Investment Corporation. In 
2006, it was renamed Al Rajhi Bank. 

Headquartered in Riyadh, Al Rajhi Bank is a joint-stock company. It is the largest Islamic bank in the world by total assets and 
one of the largest financial institutions in the region in terms of customer base, distribution network and number of transactions.

The bank is a major investor in Saudi Arabia’s business and is one of the largest joint stock companies in the Kingdom, with over 
SR 330.5 billion in AUM ($88 billion) and over 900 branches. The bank offers complete range of products and services for retail 
customers, corporate customers and small and medium enterprises. In last ten years Al Rajhi Bank has expanded its business in 
Asia and today it has operations in Kuwait, Jordan and Malaysia. 

Al Rajhi Bank has long been a leader in Shari’a-compliant banking, as confirmed most recently when it won the Best Bank in Saudi 
Arabia award from Euromoney and Banker Middle East in 2017. Also Global Finance has awarded Al Rajhi as the Best Financial 
Institution in KSA. 

Al Rajhi provides retail, investment and corporate banking services as well as Shari’a- compliant products. As of 30 June 2017, 

the bank operated 545 domestic branches. It also operates through its international branches in Malaysia, Kuwait and Jordan.

“Al Rajhi Bank is the largest bank in the Kingdom in terms of customer base with over 7 million current account holders. Our 
distribution network is the largest in the Middle East with over 900 branches, including our Remittance and Non-Cash electronic 
branches, nearly 5,000 ATMs and over 75,000 Points of Sale. In fact, four of every ten transactions in Saudi Arabia are through the 
Al Rajhi Bank network resulting in  over 100 million transactions being processed per month via our network. 

Over the past two years, we have been executing a major transformation throughout the bank and we have already achieved great 
progress. This transformation has now become the basis for our strategy moving forward, which is called ‘ABCDE’. The strategy 
focuses on five key areas: the ‘A’ stands for accelerate growth; ‘B’ is to become employer of choice; ‘C’ stands for customer focus; 
‘D’ is digital leadership; and ‘E’ is execution discipline. This strategy enabled us to outperform the industry in terms of both financial 
and non-financial metrics which gives us confidence we are on the right track.  

We are honored to receive this award and thank the committee for their selection of Al Rajhi Bank as the strongest Retail Bank in the 
GCC.” - Stefano Bertamini, CEO, Al Rajhi Bank
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Strongest Islamic Retail Bank in Bangladesh 2017
Islami Bank Bangladesh Limited

Islami Bank Bangladesh Limited (IBBL) is the sole bank from Bangladesh listed in the Top 1000 global banks by UK based 
financial magazine ‘The Banker’ with 941’ position in 2017. With 70% of foreign shareholding including Islamic Development Bank 
(IDB) and 30% local sponsorship of which 5% share of Bangladesh government, IBBL was established as the first Shari’a based 
bank in South and South-East Asia on March 13, 1983. IBBL has been playing significant role towards economic emancipation of 
Bangladesh. The Bank has by now attained the position of a leading private commercial bank in Bangladesh as well as a model 
financial institution in the Islamic banking world. 

At present the deposits of IBBL are US$ 8946 million and total investment (credit) is BDT 8559 million with around 9% market 
share in both areas. The bank deploys 32% of its total investment in more than 4,500 industries facilitating about 2.60 million 
employments. Besides industrial exposure, IBBL holds 17% of the Small and Medium Enterprises (SME) investments of the 
country which is 42% of bank’s total credit portfolio.

To eradicate poverty, IBBL started Islamic microfinance named ‘Rural Development Scheme (RDS)’ from 1995. Under this scheme 
IBBL so far has deployed more than US$ 1375 million among 1.10 million families in around 20,000 villages of the country. In 2012, 
IBBL undertook Urban Poor Development Scheme (UPDS) for the floating and slum poor. According to CGAP report, IBBL alone 

handles almost 40% of total Islamic microfinance of the world.

“It is my immense pleasure that Cambridge IF Analytica has ranked Islami Bank Bangladesh Limited as the Strongest Islamic Retail 
Bank as well as number one bank in South Asia 2017. I believe such award is also an honor for my country and our people. I dedicate 
this prestigious award to the people of Bangladesh especially to the millions of clients, investors & other stakeholders of IBBL.

For more than three decades, IBBL has been working for socio-economic development of the country. The bank runs its activities 
not merely for maximizing profit but for increasing mass welfare in the society as a whole. IBBL is the top positioned bank in 
Bangladesh, serves 12 million clients and is working for inclusive growth, poverty alleviation, women entrepreneurship and 
promoting health services towards achieving the Sustainable Development Goals through Rural Development Program. IBBL has 
the very significant role in country’s SME sector which covers 45% of Bank’s investment portfolio. Our Microfinance program covers 
20 thousand plus villages benefitting about 2.5 million ultra-poor, most of whom are women. As per Consultative Group to Assist the 
Poor (CGAP)-World Bank Group report, IBBL shares about 40% of Global Islamic microfinance activities.

Finally, I must say that this recognition will certainly encourage us to work more for the cause of deprived humanity, the environment 
and the world we live in. Before I conclude, I express my gratitude to Cambridge IF Analytica for honoring IBBL with this prestigious 
award.” - Md. Abdul Hamid Miah, Managing Director & CEO, Islami Bank Banglesh Limited
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Strongest Islamic Retail Bank in Oman 2017
Bank Nizwa 

Bank Nizwa started operations in January 2013 to offer the people of Oman a unique banking experience that combines Shari’a-
compliant products and services with today’s dynamic financial requirements. Over the past four years, the bank has witnessed 
steady growth in its customer-base as more people seek an alternative solution to conventional banking.

In tandem with its on-going strategy to bring Islamic banking to customers’ fingertips, the bank currently offers a suite of financing, 
savings and investment products for individual customers in 11 branches around the Sultanate (Nizwa, Qurum, Suhar, Al Khoudh, 
Al Ghubrah, Ibra, Salalah, Sumail, Sur, Barka & Buraimi).  

The Retail Banking Division has continuously worked towards redefining the banking experience in the Sultanate by providing 
customers with innovative products and services that are true to the principles of Islamic finance. The division overseas a wide 
variety of personal banking solutions in addition to all branches, ATMs, and CCDMs operated by Bank Nizwa. To date, it has 
experienced remarkable year-on-year growth by continuing to provide exceptional, tailored services that meet the needs of each 
individual customer. 

Bank Nizwa achieved the highest growth rate in Oman’s banking sector reaching 200% after tax during first half of 2017. The 
bank’s milestone was achieved courtesy of a surge in total assets, which reached 613 million OMR at the end of June 2017 and a 
gross financing portfolio that grew to 485 Million OMR during the 1st half of the year. The bank has also recorded a 45% growth 
in assets and a 37% growth in revenue during the second quarter of 2017, driven by greater efficiency in asset quality and healthy 
activity across multiple businesses.

Guided by the principles of Shari’a and a firm dedication to give back to Omani society, Bank Nizwa has taken a leading role 
in promoting the social development of local communities. Since its inception in 2014, Bank Nizwa’s Masoliyati program has 
successfully served as a volunteering platform founded under the theme of ‘Responsibility’. 

Bank Nizwa continues to collaborate with local, regional and international stakeholders to affect change, resulting in collaborations 
with Dar Al Atta’a, one of Oman’s largest non-profit organizations, the Nizwa Municipality and the Ministry of Heritage and Culture.

Since inception, Bank Nizwa has won a number of prestigious awards and accolades for its role in the development of Islamic 

banking in Oman. 

“From the onset, we have been committed to innovation and developing our product and service portfolio to always better serve 
our expanding customer base. Receiving this prestigious accolade highlights the success of our approach and pays tribute to our 
vision of spreading the benefits of Shari’a-compliant banking to every corner of Oman. We will continue to embrace a proactive 
business model that will directly contribute to the overall growth of this emerging.” - Khalid Al Kayed, CEO, Bank Nizwa
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Strongest Islamic Retail Bank in Saudi Arabia 2017
Al Rajhi Bank 

The Al Rajhi Bank is a six decade old iconic Saudi Bank.  

Al Rajhi was founded in the 1950s by the Al Rajhi brothers to conduct bullion-trading and money-changing operations. In 1978, the 
operations were amalgamated under the name Al Rajhi Trading and Exchange Corporation. In 1987, the company was awarded 
a banking license. Subsequently, it became a joint-stock company, trading as Al Rajhi Banking and Investment Corporation. In 
2006, it was renamed Al Rajhi Bank. 

Headquartered in Riyadh, Al Rajhi Bank is a joint-stock company. It is the largest Islamic bank in the world by total assets and 
one of the largest financial institutions in the region in terms of customer base, distribution network and number of transactions.

The bank is a major investor in Saudi Arabia’s business and is one of the largest joint stock companies in the Kingdom, with over 
SR 330.5 billion in AUM ($88 billion) and over 900 branches. The bank offers complete range of products and services for retail 
customers, corporate customers and small and medium enterprises. In last ten years Al Rajhi Bank has expanded its business in 
Asia and today it has operations in Kuwait, Jordan and Malaysia. 

Al Rajhi Bank has long been a leader in Shari’a-compliant banking, as confirmed most recently when it won the Best Bank in Saudi 
Arabia award from Euromoney and Banker Middle East in 2017. Also Global Finance has awarded Al Rajhi as the Best Financial 
Institution in KSA. 

Al Rajhi provides retail, investment and corporate banking services as well as Shari’a- compliant products. As of 30 June 2017, 

the bank operated 545 domestic branches. It also operates through its international branches in Malaysia, Kuwait and Jordan.

“Al Rajhi Bank is the largest bank in the Kingdom in terms of customer base with over 7 million current account holders. Our 
distribution network is the largest in the Middle East with over 900 branches, including our Remittance and Non-Cash electronic 
branches, nearly 5,000 ATMs and over 75,000 Points of Sale. In fact, four of every ten transactions in Saudi Arabia are through the 
Al Rajhi Bank network resulting in  over 100 million transactions being processed per month via our network. 

Over the past two years, we have been executing a major transformation throughout the bank and we have already achieved great 
progress. This transformation has now become the basis for our strategy moving forward, which is called ‘ABCDE’. The strategy 
focuses on five key areas: the ‘A’ stands for accelerate growth; ‘B’ is to become employer of choice; ‘C’ stands for customer focus; 
‘D’ is digital leadership; and ‘E’ is execution discipline. This strategy enabled us to outperform the industry in terms of both financial 
and non-financial metrics which gives us confidence we are on the right track.  

We are honored to receive this award and thank the committee for their selection of Al Rajhi Bank as the strongest Retail Bank in 
Saudi Arabia.” - Stefano Bertamini, CEO, Al Rajhi Bank
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Strongest Islamic Retail Bank in the UAE 2017
Dubai Islamic Bank

Established in 1975, Dubai Islamic Bank is the largest Islamic bank in the UAE by assets and a public joint stock company listed 
on the Dubai Financial Market. Spearheading the evolution of the global Islamic finance industry, DIB is the world’s first full 
service Islamic bank and the fourth largest Islamic bank in the world. The Bank currently operates 90 branches across the UAE, is 
present in seven markets worldwide and is expanding its global footprint to further grow and develop the industry. Serving close 
to 1.7 million customers, DIB offers its growing consumer base an increasing range of innovative Shari’a compliant products and 
services. 

DIB has a significant international presence as a torchbearer in promoting Shari’a-compliant financial services across a number 
of markets worldwide. The bank has established DIB Pakistan Limited, a wholly owned subsidiary which is the first Islamic bank 
in Pakistan to offer Priority & Platinum Banking, as well as the most extensive and innovative portfolio of Alternate Distribution 
Channels. The launch of Panin Dubai Syariah Bank in Indonesia early in 2017 marks DIB’s first foray in the Far East. The Bank 
owns a nearly 40% stake in the Indonesian bank. Additionally, in May 2017, Dubai Islamic Bank PJSC was given the license by the 
Central Bank of Kenya (CBK) to operate its subsidiary, DIB Kenya Ltd.  

The Bank’s ultimate goal is to make Islamic finance the norm, rather than an alternative to conventional banking worldwide. 
DIB has won a range of accolades that are testament to these efforts across diversified areas, including retail, corporate and 
investment banking, as well as CSR and consultancy services. A clear indication of the bank’s leadership position in the Islamic 
finance sector, DIB named the Best Islamic Bank in the various prestigious ceremonies. In 2017, DIB won the coveted Global 
Islamic Business Award in its first edition in the region and was presented to the bank during the 23rd edition of the Business 

Excellence Awards Ceremony.  

“We are delighted to be recognized as the ‘Strongest Islamic Retail Bank in the UAE’ for the third consecutive year. This award 
reinforces Dubai Islamic Bank’s leadership position as the ‘bank of choice’ across many of our consumer product offerings and 
distinguishes DIB’s ongoing dedication and efforts to drive the transformation of the Islamic finance market. Supported by our 
long history and expertise in driving growth within the retail banking sector, we remain committed to enhancing our customers’ 
banking experience by providing them with a unique combination of innovative products, unparalleled services and expert market 
knowledge. With customer centricity at the core of what we do, we will continue to focus on strengthening and establishing long-
term relationships with our customers while meeting their evolving banking needs.” - Sanjay Malhotra, Chief of Consumer 
Banking, Dubai Islamic Bank
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Your stronger banking partner.

For more than a decade, we at Al Salam Bank-Bahrain transcend the boundaries of possibilities and 
build new paradigms, offering  dynamic and innovative Shari’a-compliant products and financial 
solutions tailored to meet our increasingly diverse clients in Retail Banking, Private Banking, Corporate 
Banking, Investment Banking and Treasury Services.

Explore your infinite possibilities and discover how you can grow with Al Salam Bank-Bahrain.

alsalambahrain.com

Follow us on

17 005500 Dynamic. Diversified. Differentiated.

The Tree of Life (Shajarat-al-Hayat) stands strong, lusciously covered in green leaves in the heart of 
the Arabian Desert surrounded by kilometres of sand. Located 2 kilometres from Jebel Dukhan in 
the Kingdom of Bahrain, the 9.75m high Prosopis cineraria tree is approximated to be 400 years old.

Licensed and regulated as an Islamic Retail Bank by the Central Bank of Bahrain
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Critics’ Choice Best Islamic Retail Bank in Bahrain 2017
Al Salam Bank Bahrain 

Al Salam Bank-Bahrain B.S.C (ASBB), was established on 19 January 2006, headquartered in the Kingdom of Bahrain with 
paid up-capital of BD 120 million (USD 318 million) and was the largest Initial Public Offering (IPO) in the Kingdom’s history with 
subscriptions reaching over BD 2.7 billion (USD 7 billion). The Bank commenced commercial operations on 17 April 2006 and was 
listed in Bahrain Bourse on 27 April 2006 and subsequently on Dubai Financial Market (DFM) on 26 March 2008. ASBB is licensed 
and regulated as an Islamic Retail Bank by the Central Bank of Bahrain.

ASBB, one of the pioneering Shari’a-compliant banks in the Kingdom, offers its customers a comprehensive range of innovative 
and unique Shari’a-compliant financial products and services through its extended strong network of branches and ATMs utilizing 
the state-of-art technologies to meet various banking requirements. In addition to its Retail Banking services that includes Danat 
Savings scheme account, Wakala deposits, Financing solutions, Visa credit cards and prepaid cards, Current & Savings account, 
the Bank also offers Corporate Banking, Private Banking, Investment Banking as well as Treasury Services. 

ASBB is adopting internationally recognized standards and best practices in areas such as corporate governance, compliance 
and risk management, operating with the highest levels of integrity, transparency and trust. 

The Bank is committed to fulfilling its obligations as a good corporate citizen in the communities in which it operates. We endeavor 
to support the Bahrain Government in its efforts to enhance the quality of life of the people of the Kingdom of Bahrain. ASBB 
underscores this commitment to our community by supporting initiatives that add value to the Kingdom’s housing, education and 
health infrastructure, as well as encouraging future economic growth and prosperity through supporting entrepreneurship and 
the development of our youth.

For further information, please visit our website www.alsalambahrain.com  

“We are truly honored and proud to receive the Critics’ Choice Award for “The Best Islamic Retail Bank in Bahrain” which is by itself 
a strong testament of the Bank’s performance and continued excellence. We at Al Salam Bank-Bahrain (ASBB) have always been 
at the forefront of offering an innovative Shari’a-compliant banking product and services that reflected in our position as a key player 
amongst Islamic Banks. We also would like to extend our gratitude to all our valued customers for continuously supporting the 
Bank’s direction with full confidence and trust as well as appreciation to the Bank’s high caliber management team and employees 
for their seamless efforts towards making ASBB as one of the pioneering Shari’a-compliant Banks in the Kingdom. 

We look forward to contribute to the growth of Islamic Banking & Finance in the global market by continuing to deliver a universal 
business model, robust customer service, excellence with differentiated Shari’a-compliant financial solutions.” - Anwar Murad, 
Deputy Group CEO of Banking, Al Salam Bank Bahrain
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Critics’ Choice Best Islamic Retail Banking Window in 
Oman 2017

Meethaq Islamic Banking
Bank Muscat

Meethaq consolidates Islamic banking leadership in Oman

Within four years of operations, Meethaq, the pioneer of Islamic banking in Oman from Bank Muscat, has consolidated its 
leadership position, crossing a milestone of over RO 1 billion in assets. Presently, Meethaq accounts for over 33% market share 
in terms of assets and is the market leader in Islamic banking in Oman.

Meethaq extends support to all key economic sectors in the Sultanate. The notable finance facilities offered by Meethaq include 
the refinancing of RO 78 million signed with Oman Shipping Company for its three very large crude carriers (VLCCs). Meethaq 
took another major stride as Oman’s first and only Shari’a based aircraft financier to the national carrier Oman Air for acquiring 
its second Boeing 787 Dreamliner. Supporting food security of the country under Tanfeedh initiatives (National Programme for 
Enhancing Economic Diversification), Meethaq extended RO 50 million project finance to A’ Namaa Poultry setting up the biggest 
poultry project in Oman.

Meethaq is the first Islamic banking entity to obtain CMA approval for a Sukuk issuance targeting retail investors in Oman. The 
Meethaq Sukuk programme evoked an overwhelming response to the maiden RO 25 million issuance. 

Meethaq maintains a leadership position in the Islamic banking industry in Oman in terms of financing receivables, branch network, 
products and services, IT infrastructure and human resources. As part of its focus to expand operations across the Sultanate 
and offer world-class Islamic banking experience to customers, Meethaq has widened its state-of-the-art branch network to 17.

Targetted at high saving Meethaq customers, the Hafawa Priority Banking elevates personal and relationship banking to a new 
level. Leveraging its unmatched nation-wide branch presence, Meethaq offers Hafawa Priority Banking services across all regions 
through the network of Hafawa Centres.

Meethaq, in step with its commitment to social responsibility, has defined benchmarks in conservation of energy and financial 
literacy programmes as part of the Imprints CSR initiative. 

Meethaq has adopted the best practices in Islamic banking and finance worldwide to combine a robust model which protects 
customers and complements the Islamic banking industry. The success of Meethaq stems from its commitment to offer world-

class Islamic banking service to customers.

“Meethaq is honoured to win the Islamic Retail Banking Award in recognition of vital contributions to Islamic banking and finance in 
Oman. Meethaq is contributing significantly to the growth and development of the Omani banking sector and we are witnessing an 
upswing in Islamic finance and investment compatible with the provisions of Shari’a laws. In a relatively short period of four years 
since its inception in 2013, Meethaq has succeeded in emerging as the leading Islamic banking services provider in Oman. The 
success of Meethaq stems from its commitment to offer world-class Islamic banking service to customers.” - Sulaiman Al Harthy, 
Deputy Chief Executive Officer, Islamic Banking, Bank Muscat
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Critics’ Choice Best Islamic Retail Bank in  
Saudi Arabia 2017

Bank AlJazira  

BAJ is recognized as one of the leading Shari’a-compliant fast growing financial institutions in Saudi Arabia, client-driven and 
service-oriented Saudi Financial Group which provides individuals, businesses and institutions with innovative Shari’ah compliant 
financial services through professional and dedicated staff.

BAJ’s Board of Directors took a strategic decision to convert the Bank from conventional banking into Shari’a-compliant banking 
during the year 1998. This was the greatest challenge that any traditional bank can take as it requires mass changes to its 
infrastructure, offerings, legal environment, staff potentials, corporate values, etc.

BAJ continuous to redefine banking convenience and constitutes a major proportion of the local banking market, offering 
innovative products and smart banking solutions through a nationwide network of 97 branches, 489 ATMs and 8,623 Merchants 
(point of sale).  BAJ products and facilities are designed to meet the end to end needs of all clients from account opening to time 
deposits, debit and credit cards to personal finance along with a superior range of mortgage finance products delivered through 
a fast growing and expanded Branch Network.

Bank Aljazira is fully focused in maintaining its Real Estate finance leadership position aided by launching new solutions and 
expanding its product offerings to new market sectors, and its banking services and products best suited to meet client’s high 
expectations.

BAJ have introduced innovative electronic banking solutions that offer a pleasant banking experience in a convenient user friendly 
and secure manner. Thus the vision “Retail Banking differentiated” our network of electronic banking services can add value to 
both existing and potential customers, this includes Aljazira online banking service, Aljazira Smart mobile banking service our 
award winning Aljazira phone and the Aljazira ATM network, which has a large reach stretching across the country, and with the 
trend of using android mobile phones nowadays BAJ was the first bank in Saudi Arabia to introduce mobile banking apps on 
android and windows phone, this idea prompted other banks to follow our lead.

As a part of the bank’s role in community support, a special product has been designed and agreed together with selected 
universities to cater to the needs of financing university education, which allows parents and higher education students to finance 

their educational expenses at its cash price.

“This award confirms our commitment in providing the highest standards in giving products and services to our clients and at the 
same time giving us a leading position in Saudi Arabia.  Moreover, receiving this award for the second time is a great honor not only 
to Bank Aljazira and a constant reminder of our effort and will serve as an inspiration in order for us to achieve more success in the 
future.” - Nabil Al Hoshan, CEO and Managing Director, Bank AlJazira



National Bonds Wins
BEST SUKUK TRADING PLATFORM FOR 2017

Licensed and regulated by Central Bank of UAE +971 4 3848010 www.nationalbonds.ae

National Bonds is the region’s fastest growing Sukuk Trading Platform established to support shari’a compliant financing, liquidity management and interbank placements. 

The platform provides conversion solutions of existing portfolios to the Sukuk Trading Platform with convenience and efficiency.
 

The Sukuk Trading Platform is servicing institutions, ranging from Islamic banks, windows and finance houses and has already reached a Sukuk transaction value of 
over AED 46 billion.

24/7 Availability | Flexibility | Complete Automation with 360 MIS Reporting | Bulk Buying | Core Banking Interface | End to End Solutions 

stp@nationalbonds.ae
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Critics’ Choice Best Islamic Savings Product 2017
National Bonds

“We are pleased to receive this industry distinction that reaffirms our progress in the right direction as we continue to innovate our 
value offerings to ensure the best dividends for our bondholders. We understand that the inability to save due to financial limitations 
or lack of awareness is a cause for concern to a considerable number of people worldwide. As one of the leading investment 
companies in the region, National Bonds seeks to make regular savings a compulsive habit through incentivizing bondholders with 
our rich rewards program.” - Mohammed Qasim Al-Ali, CEO, National Bonds Corporation
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Critics’ Choice Best Islamic Credit Card 2017
Arabi Islami Installment Credit Cards

Islamic International Arab Bank

The Islamic International Arab Bank (IIAB) was established in Jordan in 1997. Since its establishment, IIAB has contributed in 
supporting local economy through developing innovative Shari’a-compliant banking solutions for individuals, SMEs, and 
Corporates. The most recent financial disclosure shows a robust growth in assets, liabilities, market share and continuous 
expansion in branches, Business centers and ATMs. The bank’s Total Assets reached to USD 2.8 billion, and its 2017 semiannual 
profits before tax reached to USD 29 million with 24% increase compared to same period last year. The bank continued to maintain 
excellent levels of liquidity and comfortable financial indicators.

Starting from the fact that most people in Jordan are looking for Shari’a-compliant financial solutions and after reviewing a number 
of applied Islamic credit card schemes IIAB found that these schemes do not meet the expectations of the customers, IIAB 
decided to introduce an installment credit card in the form of Qard Hassan “Charity loan” which was approved by the bank’s Shari’a 
Board and certified by the highest Ifta’a entity in Jordan (The General Ifta’a Department). This card enables the cardholder to pay 
the used amount in monthly installments without any additional fees or commissions.

In September 2013, Arabi Islami Installment Credit Card was introduced as the first Shari’a compliant revolving credit card in 
Jordan competing with other revolving credit cards at  0% profit rate where customer can repay the used amounts with flexible 
settlement options starting from 5% of the outstanding balance. The repaid amount can be used again up to the card limit. 

Main features of the card:

 Financial Benefit: Allows cardholder to buy and settle at cash price on monthly installments with no extra charges.

 Amount paid can be used again up to the card limit.

 Social commitments: Enables the cardholder to meet social commitments.

 Satisfaction:  Peace of mind as it complies with Shari’a Rules.

 Worldwide acceptance 

 Protection: Chip card, security check.

Finally, launching this creative product lead to a distinct growth in IIAB credit cards as the number of IIAB credit cards before 
lunching Installment card was 3,600 cards while it reached 31,000 cards by the end of the third quarter of 2017 with 761%  growth 

rate in credit cards number. 

“We thank Cambridge IF Analytica for choosing Islamic International Arab Bank for the Critics’ Choice “Best Islamic Credit Card 
2017”. Arabi Isalmi installment credit card was developed according to the bank’s vision in fair dealing with customers and strictly 
adherence to Shari’a principles. The card provides flexible payment options starting from 5% monthly installment that will be restored 
to card limit, and without any additional fees or charges. That exclusive feature, along with a unified issuance/renewal fee regardless 
of the card limit, payment option, outstanding balance, and late payment, is what differentiates our card from all other credit cards. 
We are proud to introduce this card to our community, and will always be ready to introduce new products that are needed by our 
society to help them satisfy their needs and contingencies.” - Iyad Asali , General Manager , Islamic International Arab Bank
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Critics’ Choice Best Islamic Retail Investment Product 2017
Certificate of Investment (Musharakah based)

First Habib Modaraba

“The Relationships that exceed beyond normal business this is how we have acquired the formidable stature we possess today as 
most progressive Modaraba holding the loyalty and trust of investors under Musharakah based partnership. 

According to Modaraba concept in Islamic Finance, Modaraba is a kind of partnership wherein one party provides finance to 
other for the purpose of carrying business and sharing profits earned through mixture of investment and expertise. Enriching every 
relationship and creating huge benefits through sharing maximum profits with the investors.  It is a progressive partnership based 
on trust, confidence and mutual respect.” - Muhammad Shoaib Ibrahim, Chief Executive Officer, First Habib Modaraba
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Critics’ Choice Best Prize-linked Islamic Retail Investment 
Product 2017

Libshara Savings Account
KFH Bahrain

Kuwait Finance House-Bahrain is a leading provider of Islamic commercial and investment banking services. Established in 
January 2002 as a wholly owned subsidiary of Kuwait Finance House-Kuwait, an industry leader for more than 30 years and 
specialises in conceptualising the development and introduction of innovative, Shari’a-compliant banking and investment 
products, all of which are delivered by a staff of experienced and dedicated professionals that are empowered to think innovatively 
and act strategically. 

KFH-Bahrain pioneers the introduction of compelling financial solutions in a fast-growing, high-demand Islamic banking industry. 

It is our mission to take Islamic banking and finance to new heights through an unwavering focus on innovation and the desire 
to deliver excellence in everything we do including the development and offer of a broad and integrated range of products and 
services that are in perfect harmony with Shari’a principles. 

This commitment to excellence is further combined with a commitment to long term relationships with customers and to the 
markets in which we operate with a view towards:

 Creating wealth and assets for our stakeholders

 Supporting advancements and growth in the Gulf Cooperation Council (GCC) economies and others in which we  
 invest; and

 Promoting awareness and the use of Islamic banking and financing vehicles worldwide



Physically Backed by Gold

Shariah Compliant

First Islamic Cryptocurrency
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Critics’ Choice Best Islamic Cryptocurrency Award 2017
OneGram

OneGram is a collaborative effort of an international group of companies that is leading one of the most exciting innovations in the 
digital payments industry. OneGram Coins (OGC) are digital cryptocurrency that are backed by physical gold on a 1 to 1 basis; for 
example, one coin will be equivalent to one gram of gold. The coin will be the first coin to become Shari’a regulated which means 
the coin and OneGram become governed by Islamic law.

Before there was paper there was gold. The first currency since the beginning of time was gold which later became promissory 
notes or certificates which were backed by physical gold and with evolution and sophistication, these promissory notes were later 
issued by governments and today we recognize them as currency. OneGram is going back to basic fundamentals of money by 
issuing one digital coin against one unit of gold which is physically held. By only ever issuing a coin against real physical gold we 
ensure that Onegram remains a fully capitalized digital currency.

Furthermore, to provide a regulated environment OneGram will become the world’s first Islamic Shari’a approved digital 
cryptocurrency. Cryptocurrency has been considered a revolution and as a tool of financial freedom for what is considered a 
conventional norm of payment techniques, a decentralized un-manipulated platform where words like mining and blockchain 
have become associated with a new form of payment method.

A few of the biggest challenges with cryptocurrencies have always been the volatility and acquisition or redemption of such a 
transactional tool, since its valuation and stability are not linked to physical commodities. In order to establish a ‘real’ digital 
currency it would need to be considered stable and stability requires measurable attributes. So we bring you OneGram, a 
cryptocurrency backed by a physical commodity which is Gold.

OneGram aims to revolutionize cryptocurrencies and offers a complete package which includes the functionality of payment 
solutions, stability, commodity backed savings, sustainable growth and the first Islamic digital cryptocurrency.

OneGram is different in every way to conventional cryptocurrency and instead are considered the founders of digital cash which 
is the evolution and inevitable future of cryptocurrency. The principles of cryptocurrency have been founded and the concept has 
been proven. However as with anything, evolution and development needs to take place and this is where OneGram has entered 

the market with a currency of the future.  

“Receiving this award is an amazing achievement for us. We started 10 or 11 months ago with this amazing concept. We knew we 
were going to break new ground. We were bringing together the conventional commodities investment and pairing it with the latest 
technology in digital currency – which not many people are aware of – and we are encasing this in a 1400 year old jurisprudence. 
So obviously, everything was a first, but with an amazing team, with the fantastic media response, and most importantly gaining 
investor support for OneGram, we made a mark in history, for sure. We are also beginning to make marks with the industry and 
receiving this award is an acknowledgement of that for which we are very grateful! It’s an honor for us to receive this award and we 
thank you very much!” - Ibrahim Mohammed, CEO, OneGram
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Critics’ Choice Most Innovative Islamic Retail Product  
of the Year 2017

HelloGold

I worked in Asia in 1997 during the Asian financial crisis and I saw at first-hand how “bad things can happen to good people” at no 
fault of their own. As a result of the 1997 crisis, the man in the street saw their domestic currencies hit by extreme devaluation – in 
the case of both the Thai baht and the Malaysian ringgit, this was in excess of 50%; in Indonesia, the rupiah went from 2,600 to 
the dollar to over 14,000 to the dollar.

For someone who was earning the equivalent of US$1,500 a month, he woke up one morning earning the equivalent of $700 
a month with a devastating effect on how he could provide for his family. The inequitable impact of these events on the people 
who were least able to fend themselves and their families left a lasting impression in my mind. They suffered disproportionately 
through no fault of their own, other than the simple, unavoidable fact that they were financially excluded from the products that 
were available to protect the more affluent.

Fast forwarding to 2010 and up to 2015, I was the Chief Financial Officer at the World Gold Council where I was also the principal 
accounting officer for the world’s largest private gold fund with US$30b assets under management. I saw how High Net Worth 
Investors and funds alike had the ability to use gold both to protect their wealth and as a form of collateral to get better financing 
deals.

With the help of technology, the digitisation of gold will enable everyone, everywhere to enjoy these same features that gold offers 
to the wealthy. With HelloGold Foundation’s digital Gold-Backed Token (GBT) everyone will only need the equivalent of a fraction 
of a dollar to save through gold (ERC20 tokens work to 18dp). And once they save enough in gold, they will be able to pledge it 
as collateral to borrow at lower cost and without the need for credit history. In short, everyone can save, and everyone can have 
access to affordable financing. Democratisation through digitisation.

At HelloGold we have started this journey. Our App already enables ordinary Malaysians to buy physical investment-grade gold 
starting with as little as RM1. And we have partnered with Aeon Credit to develop the gold-backed lending proposition.

Moving forward, the launch of GBT will enable us to take our offer to another level. It will allow us to accelerate financial inclusion 
across the world. You will see from our roadmap that we have ambitions beyond gold - we want to introduce other real assets to 
our customers. Real assets that can help our customers to protect their core basic needs in an increasingly uncertain world. The 
Foundation wants technology to truly democratise financial products starting with gold - to empower every man, woman and child 
with financial products to overcome the fundamental financial challenges that remain prevalent in many emerging markets, both 

in Asia and elsewhere.

“The amount of money in a person’s wallet should not be a barrier to his ability to access financial products that the rich enjoy. 
HelloGold wants to remove affordability and accessibility from the equation through the democratisation and digitisation of real 
assets such as gold-based savings and financing. Winning this award is a huge honour for the HelloGold team and fantastic 
recognition for our hard work to date as we start our journey to make the world a more equitable place for everyone.” -  Robin Lee, 
CEO, HelloGold



800 6667
noorbank.com

Rated ‘A-’ by Fitch

We are proud to win the Critics’ Choice Award  
for Best Islamic Retail Banking Brand

As our 10th anniversary draws near, we are honoured to look 
back on the acknowledgement we have received since we  
were founded in 2008.

With 60 awards from renowned institutions such as Banker 
Middle East, Euromoney and Global Finance Magazine, we are 
grateful for the continued support of our dedicated employees 
and the unwavering trust of our customers.

As we celebrate our brand with this win for the second 
consecutive year, we look forward to the next 10, strong in our 
resolve to deliver the finest standards of service in the industry.

Share  
The Achievement
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Critics’ Choice Best Islamic Retail Banking Brand 2017
Noor Bank

Noor Bank began operations, in Dubai, in 2008, as Noor Islamic Bank. It has branches across Dubai, Abu Dhabi, Sharjah and 
Al Ain, and is a leading Islamic bank of Dubai, delivering a broad range of innovative Shari’a compliant financial products and 
services in the UAE. All of its operations are governed by the Shari’a Supervisory Board, comprising leading Islamic scholars with 
extensive experience and expertise in legal, financial and banking-related matters.

Since its inception, Noor Bank has differentiated itself from the crowd by providing excellent service that puts the customer 
first. Noor Bank focuses on providing unique and personalised services – in Personal and Corporate Banking, Priority Banking, 
Treasury, and Wholesale Banking. 

The corporate shareholders of the Bank are The Office of the Crown Prince of Dubai (25.73%), the Investment Corporation of 
Dubai (22.71%) and the Emirates Investment Authority (4.7%).  The remaining shares are beneficially held by individuals who each 

own less than 5% of Noor Bank.  For further details, please visit: www.noorbank.com or call 800 6667.  

“We are proud to accept this prestigious award, which reinforces our brand presence amongst the region’s expanding retail 
banking customer base. The United Arab Emirates offers a wealth of opportunities to provide Shari’a-compliant financial products 
that are ethical and transparent. Improving the reach of our retail banking services is a core focus area for us – and we are 
witnessing strong growth in targeted segments, including personal finance, home finance, cards and deposits. Going forward, we 
will launch a number of initiatives aimed at delivering differentiated, personalised services to meet our customer’s varying needs.”  
- Mufazzal Kajiji, Head of Retail Banking, Noor Bank
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Critics’ Choice Best Emerging Brand in Islamic Retail 
Banking 2017 

SIRAT - HabibMetro

Habib Bank AG Zurich (HBZ) has been serving customers for Islamic Banking products and services needs since 2004; however, 
the need for a brand that defined and represented the Bank’s vision towards Islamic banking arose with the Bank’s strategy to 
expand the horizons of Islamic Banking business in its footprint markets.

SIRAT the Group’s Islamic banking brand was launched on 14th of July 2014 (15th of Ramadan 1735 ‘Hijri) from Pakistan. The 
word SIRAT is a divine word meaning ‘path’ and ‘direction’. It signifies a path to success and carries an unfeigned expression 
of the strong credo of ‘HBZ’ as a trusted partner to its stakeholders. The ideology of the name therefore, is based on the very 
precept of the name and image of the Bank. The brand is an innate reflection of the Group’s core values and vision. Similarly, 
the coinage of the name SIRAT represents the centuries old legacy of the Habib family. SIRAT truly stands out as reflection and 
clear communication of our corporate resolute that is commitment to not only maintain the high standards of Shari’a-compliant 
innovative products and services to its stakeholders but to also raise the bar to fortify the relationships to higher levels. With a 
committed and allegiant team of professionals, the brand aims to garner a stronghold and competitive market for itself resulting 
in an extended outreach well spread across the network.

Vision

To be the most respected Shari’a-Compliant Banking Brand on a Global platform based on Trust, Service & Commitment.

Mission

 To leverage and build business from rich history of our group & strong legacy

 To continually develop innovative & internationally accepted Shari’a-compliant financial solution across our footprint markets

 To provide a reasonable & sustainable return to all our stakeholders based on best practices for environmental concerns and the ecosystem

 To provide a competitive & conducive working environment and to make SIRAT an employer of choice for top talents in our respective markets  
 of operations

 To maintain & demonstrate best practices of ethical values at individual & organizational level.

Tagline

Path to Success

Brand Promise

S – Security, I  - Integrity, R – Respect, A – Accessibility, T - Trust

“We are delighted on winning the Critics’ Choice Best Emerging Brand in Islamic Retail Banking 2017 which is a testimony and 
recognition of sincere, dedicated & committed efforts of my passionate team. Our aim is to build a brand driven by strong ethical 
values available for all which serves markets not communities. We wish to thank our Top Management for their trust, respective 
Central Banks for their excellent regulatory support & respected Shari’a Boards for their continuous guidance in our pursuits.”  
- Adnan Fasih, Group Head, Sirat, HabibMetro



ITS at a Glance
Since 1981, ITS has been a leading integrated information technology 
and services solutions provider. ITS targets wide range of industry 
segments to o�ers world-class IT solutions. We have showcased high 
success in implementing cutting-edge IT business solutions.

Over decades of experiences, we have developed and demonstrated 
excellent technology competencies and high end skill capabilities to 
meet the growing market need. We have been forerunner in honing and 
developing latest technical skillsets in our employees. ITS portfolio 
comprises of world-class solutions and services in a wide range of 
industries.

ITS Global Financial Solutions (GFS) are constantly working to enhance 
and evolve the ETHIX portfolio which is built on a Services-Oriented 
Architecture (SOA) and Web services based model, enabling seamless 
integration with existing core banking systems.

The Ethix new release supports the latest trends that Financial 
Institutions look for and strive to which are OmniChannel and Digital 
Transformation.
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Critics’ Choice Best Islamic Retail Banking Solutions 
Provider 2017

International Turnkey Systems (ITS)

ITS at a Glance

Since 1981, ITS has been a leading integrated information technology and services solutions provider. ITS targets wide range of 
industry segments to offers world-class IT solutions. We have showcased high success in implementing cutting-edge IT business 
solutions.

Over decades of experiences, we have developed and demonstrated excellent technology competencies and high end skill 
capabilities to meet the growing market need. We have been forerunner in honing and developing latest technical skillsets in our 
employees. ITS portfolio comprises of world-class solutions and services in a wide range of industries.

ETHIX financial solutions

ETHIX Financial Solution is a state-of-the-art comprehensive banking solution with a powerful system functionality to meet the 
current and future needs of various business divisions in the bank.

ETHIX financial solution is the result of over 36 years of experience in the banking sector combined with services offered to the 
major Islamic and conventional financial institutions through ITS Group.

The ETHIX portfolio is aimed at Islamic financial institutions, universal banks, greenfield banks, investment and treasury 
organizations. Specifically, ETHIX’s comprehensive repository of Islamic finance products is supported by an accounting 
backbone that adheres to the International Accounting Standards (IAS) and has won many industry awards and certifications 
over the years.

ITS Global Financial Solutions (GFS) are constantly working to enhance and evolve the ETHIX portfolio which is built on a 
Services-Oriented Architecture (SOA) and Web services based model, enabling seamless integration with existing core banking 
systems. The Ethix new release supports the latest trends that Financial Institutions look for and strive to which are OmniChannel 
and Digital Transformation.

ETHIX financial solutions empower institutions to achieve operational excellence, cost leadership, growth trajectory and product 
innovation in today’s challenging and ever-evolving global financial services industry.

ETHIX’s multi-channel corporate and retail products and services address the challenges encountered by financial institutions 
and offers tools and technology to sharpen their competitive edge.

For more information, please visit: www.its.ws 

“It is truly an honor to receive the Critics’ Choice Best Retail Banking Solutions Provider for our ETHIX Suite. We are 
extremely proud to receive this global recognition from IRBA acknowledging ETHIX as a world-class solution. Such 
rewards are true testimonies for us that we are on the right direction leading the Market in Retail and Islamic Finance. 
To-date we have more than 70 customers around the world who have chosen ETHIX financial solution internationally.”  
- Esam Alkheshnam, CEO International Turnkey Systems Group (ITS)



IRBA Supplement 201766

ISLAMIC RETAIL
BANKING AWARDS

2017

Critics’ Choice Islamic Banking R&D Award 2017
Dubai Center for Islamic Banking & Finance (HBMSU)

The Dubai Center for Islamic Banking and Finance (DCIBF) is a joint initiative of “Hamdan Bin Mohammed Smart University” and 
“Dubai the Capital of Islamic Economy” to support the development of human capital and competencies in the areas of Islamic 
Finance and to conduct both academic and applied research in this area. The Center conducts its activities in alignment with the 
initiative of His Highness Sheikh Mohammed bin Rashid Al-Maktoum, Vice President and Prime Minister of the UAE and Ruler of 
Dubai to establish Dubai as the Capital of Islamic Economy.

The Center is based in the campus of Hamdan Bin Mohammed Smart University (HBMSU), the first smart university in the United 
Arab Emirates. The university is dedicated to promoting a culture of quality, excellence and research through  smart learning in the 
Arab world. Its vision is to be “the university of choice in the Arab world” in shaping the future of education and learning through 
innovative solutions. HBMSU aims to re-shape education in the region by providing a model of lifelong learning that includes 
open access to short courses, executive development programs, and certificate and diploma courses leading to accredited 
undergraduate and graduate degree programs.

HBMSU is highly committed to advancing the principles and goals of the Islamic economy and helping Dubai evolve into the 
global capital for this field through its advanced research, training and teaching capabilities. The university is a founding member 
of the International Consortium of Islamic Finance Teaching and Learning Centers (ICIFTLC), a collaborative network that supports 
the development of human capital and competencies in the areas of Islamic finance teaching and learning and encourages joint 
scholarly and research work among its members. ICIFTLC members come from nations around the world – including the UK, 
France, Japan, Pakistan and Malaysia. HBMSU’s membership in the consortium reflects its philosophy of promoting global 
cooperation in championing the potentials, benefits and noble ideals of Islamic finance.
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Critics’ Choice Upcoming Personality in Islamic Retail 
Banking 2017

Adnan Fasih  
Group Head, Islamic Banking at Habib Bank AG Zurich

Adnan Fasih has emerged as one of the most promising Islamic bankers in the world. As Group Head of Islamic Banking at Habib 
Bank AG Zurich, he is tirelessly working to develop SIRAT, Islamic banking business of the bank. Prior to joining Habib Bank AG 
Zurich in its present leadership role, Adnan Fasih served as Head of Corporate Banking at Emirates Islamic (UAE) and various 
other banks in Pakistan and the UAE. 

Adnan Fasih specializes in business strategy and is using his this key skill to develop Islamic banking franchise of his current 
employer. It was due to his endeavor that SIRAT-HabibMetro was recognized as “Upcoming Islamic Bank 2016” at Global Islamic 
Finance Awards held at Jakarta, Indonesia. 

As an excellent speaker, he contributes regularly to Islamic banking conferences and seminars in Pakistan, the UAE and in other 
parts of the world. “We take views on future leaders in Islamic banking, and Adnan Fasih was unanimously chosen as one of them 
by the Critics’ Choice Committee,” said Professor Humayon Dar, Chairman of Islamic Retail Banking Awards.

“I am honoured to have received this recognition, which is due to the confidence and trust my seniors [at the Bank] 
have shown in me,” said a buoyant Adnan Fasih. “I resolve to make SIRAT as a truly respected global brand, in shaa Allah.”  
- Adnan Fasih, Group Head, Islamic Banking, Habib Bank AG Zurich
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A must read for Islamic bankers & wealth management professionals

The report is aimed at narrowing the demand and supply gap in Islamic wealth management products and 
solutions. Further, the report explores the growth in Islamic wealth, highlighting its concentration in 
different regions, providing crucial business intelligence to supply-side leaders and potential clients of the 
Islamic wealth management industry. 

"With the increasing number of Muslim individuals and families appearing in the global wealth list and 
growth in Islamic financial assets, it is not unrealistic to assume that there is an increase in Islamic wealth 
globally. It is, therefore, high time that a Report analyzing the developments, products and solutions in 
Islamic wealth management is produced, which should assist the players to narrow the demand supply 
gap." Professor Humayon Dar, Executive Chairman of HD-Edbiz Group of Companies

www.edbizconsulting.com

Place your order today!

Call: +44 203 617 1089 or 
Email at: kshehzad@edbizconsulting.com

Critic’s Choice Upcoming Shari’a Scholar of the Year 2017 
Muhammad Khalid Hasani  

Shari’a Coordinator, Dubai Islamic Bank Pakistan

Mufti Muhammad Khalid Hasani is a young Shari’a scholar of growing repute and respect in Islamic banking and finance. As 
Shari’a Coordinator at Dubai Islamic Bank Pakistan, his responsibilities include providing Shari’a advisory to different departments 
within the bank and helping in product development and structuring. Given the growth of Islamic retail banking in Pakistan, Mufti 
Hasani has gathered impressive and in-depth knowledge of Islamic financial transactions. 

Mufti Muhammad Khalid Hasani holds Shahadah Aalamiya (Masters in Shari’a /Islamic Studies) from the renowned Islamic 
seminary, Darul Uloom Karachi, where he studied under a number of prominent Shari’a scholars, including Sheikh Taqi Usmani 
and Sheikh Rafi Usmani. He is a qualified Mufti, with specialisation in Islamic jurisprudence. He also has a bachelors degree in 
economics from Allama Iqbal Open University Islamabad. 

Mufti Muhammad Khalid Hasani received recognition and applause from Shari’a fraternity when he founded Islamic Economic 
Forum, a WhatsApp Group dedicated to discussions on Shari’a matters related to Islamic banking and finance. Run in English 
and Arabic, Islamic Economic Forum has emerged as the largest Social Media Group of Shari’a scholars from all over the world. 
Mufti Hasani continues to moderate it.

“I am pleased that our Critics’ Choice Committee selected Mufti Khalid Hasani as Upcoming Shari’a Scholar 2017, as he is a 
dedicated young man, with huge commitment to serving Islamic banking and finance,” said Professor Humayon Dar, Chairman 
of Islamic Retail Banking Awards. “He is a man to follow, as in my opinion he will excel to achieve maximum heights in his chosen 
area of specialisation.”
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“Edbiz Corporation is pleased to announce GIFA Million Dollar 
Campaign to set up an Islamic Finance Scholarship Programme to 
support studies and research in Islamic banking and finance“

�  gifa@gifaawards.com
�  www.gifaawards.com
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Introduction:
Islamic Bankers Association (IBA) is a new international industry representative body for practitioners of  Islamic 
banking and finance. It is officially incorporated in United Kingdom, with its registered office in London. The IBA 
membership is open to individuals and corporates, and aims to become the largest industry representative body for 
Islamic banking and finance in the world.

Membership categories include:
Corporate Membership: For all Islamic banks and the institutions offering Islamic financial services – IIFS (Annual 
Fee: £3,500)

Associate Corporate Membership: For all businesses that offer their services to Islamic banks and IIFS (Annual Fee: 
£5,000)

Individual Membership: For all the employees of  Islamic banks and IIFS, with work experience of  a period of  five 
years or more (Annual Fee: £100) 

Young Professional Membership: For all the employees of  Islamic banks and IIFS, with work experience of  a 
period of  less than five years (Annual Fee: £50)

Associate Individual Membership: For any professional whose application is endorsed by at least one existing 
member of  IBA (Annual Fee: £100)

If  interested in becoming a member, please get in touch with Khuram Shehzad on:
+44 (0) 20 3617 1089 or kshehzad@edbizconsulting.com

Islamic Bankers Association is a non-profit organisation, registered in England and Wales as a company limited by guarantee, and 
does not offer any financial products and as such is not regulated by Financial Conduct Authority.
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305 Crown House, North Circular Road, Park Royal,

London, NW10 7PN, United Kingdom

Tel: +44 (0) 20 3617 1089

E-mail: irba@cambridge-ifa.net

Website: www.cambridge-ifa.net
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